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COMPTROLLER OF THE STATE.
Comptroller's Office, )

Albany, December 16, 1880. $
To the 1 rgulaturr
The Comptroller, in obedience to chapter 350,

laws of 1847, has the honor to submit to the Legis¬
lature the following report, exhibiting the state of
the treasury anil the condition of thefuuda^ai the
termination ofthe tiscal year which expired aeptem-
bei HO, lh«».
The several funds belonging to this Stat*, an ac¬

count of which la presented in this report, are the
Genenl Fund.the C mil Fund, the Literature Fund,
the Common School Fund, the United States De-
poaiiF uml, the Sinking Fund*, established for the
payment of thf public debt, the Hank Fund, and
certain trust funds, to which reference will be
nade.

GENERAL rr.ND.
Uevenut.

Balance in the treasury on the :#>th of
^epiember, 1M9 1113.279 22

?mount received into the
treasury on account of
the General Fund, during
the yearending3UthSept.,
1H>0 (see statement A ). . 751,297 fif

Amount transferred from the
General Fund Sinking
Fund, for interest on
moneys advanced from
the treasury to meet the
demands on that fund .... 6,726 18

Amouuttrancferred from the
School Fund, fur bends
for lands received during
lhe )r>ir, belonging to the
General Fund, itud trans-
».*rr*d to the School Fund 9.661 50

Amount of warrants drawn
('ii the treasury, remain¬
ing vnpaid en the 30th
Septtmber, 1850 277 01

1-^1,241 57
Amount of warrants drawn
on the treasury on ac¬
count ofthe General Fuud,
0'irisg the year ending
IGtn S»-ptPniber, I860,
(, t e statement B ) |S)7,340 32

Air i>unt transferred to the
foliowing funds for interest
ou treasury deposits,
VIi :.

School Fund. .. .$ 12,70 1 32
Hank Fuud 622 40
U. 8 Deposit
Fund 4,8S0 86

18,204 6b
Amount transferred to the
Generil Fund Sinking
Fund, for interest on State
stock paid from said fund. 1,026 66

Amount of warrants drawn
on ihe treaMirv. which
reiuaiued unpaid on the
30th September, lNi9 148 73

>><26,720 29

Surplus of revenue on the HOth Septem-
btr, " * J . \rli will be perceived from this exhibit tUat the

General Fund if in a healthy condition, and ha*
been tou lid auriici ut to meet all the demands upon
the treasury during tlie year. There
liHi.rt at the cliae ot the year a awploa
2K Tne surplus on the 30 h of September,
was #113.279 22, from which it appears ilia, the
ordinary expesd.lures exceeded the receipts ol the

idCuV.tl SoV,i'rvt!i, that there it due to the G*.
neral Fund revenue, from the Creneral F und sinn¬
ing F »d, on account of advance . midein UM«, atuiunce of |34,ft* i4, which *¦ »ld be refr 1
loinieriiatf ly by transferring to th hoot i
an investment of its capital, an equal am
the Bank Fund Stock, owned by the .

1
For this purpose it becomes necessary that -ue

Legislature authorize the trauaferto be made it
will furnish a sale investment of the capital of t
School Fund, *nd the Comptroller concurs in the
recommendation made by several of hi- P^ecea-¦or*, ihat a law be [>aMed coulerring the uecebaary
*"l he'Jomptroller continue* to enterttin the opi¬
nion expreaaed to the Legislature, at its laat ses-
non that the resources of theteneral Fund, as
now c»i|jfiiuied, will prove sufficient to providefor a 1 the Uguimate expenses of government, with¬
out a report ?o further loans or increased taxation^But it n.utt not be disguised, l^hl"upon a t>el lei that pruat nee will be observed in ex¬
erting the poa^r of appropriation^ A.just and
echkhtened discrimination should be shown, in
authorizing new objeciaof ex[>enditure.

In addrionto the surplus on hand, it is assumed
in the tstimate, herewith submitted, that the ordi-
r«r v re venue for the present tiacal year will be

*
'i be principal revenues of the general fund are

derived from the State tax. the auction <*«««..
the contribution of fJfio.WjO pe r ""«> *°»> *J«c.nal tolls. The proceeds of the Siate tax may
be manually increased by auch a J'.".'
the laws regulating taxation, a» will ensure a
full and equitable valuation of the taxable pro¬
perty of the State. Further experience has
served to confirm the soundness and importance
ol the suggestions on this subject, communi¬
cated to the last Legislature in two reports from
this office. (See Asw-mbly Documents No. i and
No. 132.) The present law ta correct ui the
principle laid down for eaumating the v*lue °[r>ro|>erty ; but tome of iu most importan pro¬
visions are practically disregarded All pel*
soual property, (with certain specified exceptions.)

« subject to taxation, yet it .a notorious that a
large amount of personal capital, hav ing ao claims
ta exemption, escapes assessment. The law re¬
quires that all real estate (as well as Personal.)itlould .' be estimated by the aasenaors at its lull
value, aa they would appraise the same i.i pay¬
ment ol a just debt due from a solvent de^orIn the city of New York, and in aome of the
c« un ies, full effect is given to the law, by "tima-
nng the taxable property at ita actual value but
in many counties thi« plain and essential provision£ utterlv disregarded. A s>stem of undervalua¬
tion has been adopted and tamed out in practice
from year to year, until it has grown into a cus¬
tom too general to yield to the force of "a^tory
requirements It i« sate t« unim, «kat ta a
majority of the counties, the aversje valua¬
tion of real estate, aa returned by the assessors, is
less than one half the actual tw^rmtrk! value^In some localities, farms worth forty dollars per
acre, ars assessed at twelre or t.fteen dollara pe»
acre The Comptroller cannot but regard this de¬
parture from the legal rule as a .langemua abuse,Subversive of public morality, d'structivr of that
equality which should be preserved between indi¬viduals an! counties .n the
burthens, and extremely prejudical to the interests
of the treasury-

_ ..It is Of the first importance, tnat a uniform prin¬
ciple of valuation should be enforced throughoit
ihe State The justice and equity of thi- propoai-
uou, are so obvious aa to command universal
assent ; and we cannot doubt that it will be cheer¬
fully acquiesced in by our citizens

Hut while some counties reduce their aaaeas
menu to less thsn half the true value, other coun^be- are constrained to adopt the same us ige aa th"niy means ot self-defence, until at length the
a-J'ssors yield to l.*al mlluences, and the force ol
precedent becomes stronger than the positive in-
miiciions of the law The evil here adverted toie mres th* early attention of the Legislature The

< i.rri -roller would recommend that the entire law,
regulating assessments and taxation, may be ma e
the subject of careful review and revtaion Inad-
di'ion io the usual oath of office, tha assessors
s».ould be required, af.er completing their a-^es^-ments to nul' a further oath that all the taxableZJ?«J :i < he town has been e.1'",.ted ants full
value, according to their best judgment T lie Cory-troller would also suggest that some new provi-
,,o.sof law are needed to regulate lb« wnsM

corporations Much embarrassment « ta«
« auerienced by as«e«sor», aud b/ 'his depar.iw nt.

in m nsejuence of the inappt cability of the l!e\wedSst^Ti to new cls-ses of corporal. ,na of recent
origin and de»e|opement A comprehensive, equita¬
ble and well defined »ystem lor the assessment of

iosurssce coep°ratioos, is deemed in 11
It I. thought proper to raahe the* suggestions ou

tbe mbiert «f assessments in this connec '"Jj ^rsuse of their immediate bearing on the future
condt'ton of the tieneral Fund, it may aa ely
est imsted ihat a full and uniform valuation ol taxa¬
ble progeny throughout the State, would lacrea
the proceeds o» the half mill tax from $100,000 to
tlfMi.rxw per annum

. ,In estimating the aMIi'y of »he general fund to
meet new sppropriati»ns, the ' imptroller has not
lost sight of certain resources (aside from the esti-
n ate of cuirent receipt* from ordinary sources
herewith submitted) which will be real /ed withinibe next two years The sale of tax lands m»de
in IMH, included the unpaid taxes to tbe year 1«Mriclusive There is still due to the treasurv for
uri*id 'axes on non-resident lan ia. retarne.l forthe years l**A. I'MH, >^, and I'M*, the sum of
*167 136 besides interest thereon, amounting toihou'i M0,000 The two years allowed redeem-
tog the lota sold in 1*»*. having mptreo.it will be
the doty of the Comptroller to prepare fnT th' aale
Of these lands as early as practicable Inn
.h to hold the sale early ia 1*2, when the amount
above stated arill »>« realized "there ia alao duo to
the treasury for advances on account the tax
of INP, t>o pon resident lands, a faxthe; ram,

amounting to ^55,319. These land*, under the act
ol I860, providing f«>r the sale of land* fur uni*u4
taxes in t'je counties where they were assessed,
must be sold by the county treasurers on the liiat
Tuesday of December, 1SV2, when th- atuount
du%on them will be restored to the treasury.
At the tax aale of 1848, the Comptroller re-erved

from Mile certain lands oo the Buli'alo, Cattaraugus
and Allegany rei-ervations, by .reason of legal pro¬
ceedings commenced by pre-emption owners to
contest the validity of the tax. The amount due
the treasury for advances on the lands thus re¬
served, which mu.-t be realized either from a sale
of the lands, or a call upon the counties, in com¬
puted at $91,IHtO. The Comptroller had hoped for
an early decision of this important question. But
the hearing has been delayed, and the case is still
trending before the Supreme Court. The AttorneyGeneral is making a praisewerthy effort to expeditethe proceedings, and a decision will doubtless be
obtained before advertising for the tax sale of 1862.
" At the sale of 1848, the Comptroller, for want of
bidders, bought in for the State certain lands, at
the amount of the taxes thereon, being *30,025 91.

I There remains unredeemed f2K,000 78, besides in-
! terest, and il is as>umed that $t6,00o will be real¬

ized from the redemption or re- sale of these lande
In the last annual report from this office, the

Comptroller called the attention of the Legislature
to the accounts between the State treasury and
the city of New York. The hooka of this depart¬
ment exhibited a balance against the city treasury
of fU3,71t> 21, consisting chiefly of certain taxes on
mutual insurance companies returned to the Com v
troller bv the Chamberlain of the city in the years
1845, 1846, 1847 and 1818, and this balance was in¬
creased to $ 132.307 96, by similar returns of taxes
for the year 1S49. Doubts were entertained as to
the legal liability of mutual insurance companies
to taxation on their accumulated lands, and for
this reason my predecessoas refused to credit these
returns.
The last legislature, (chap. 186, Laws of 1850)

provided for an equitable settlement of the accounts
between the State Treasuiy and the city and coun¬
ty of New York. A proceeding was then pending
between the Sun Mutual Insuiance Company and
ihe city corporation, involving the validity of the
tax, and a decision had been given by a single
judge e.dverse to the city. The case was subse¬
quently carried before the Supreme Court, and fully
argued at the last May term, when the previous
decision was reverse!, and the legal liability of
this class af coronations to taxation on their in¬
vestments of J capital was affirmed bv the court
Kegardintt this judicial decisiou as of binding au¬
thority. 'he Comptroller has deemed it his duty to
admit the returns and place the amounts to the
credit of the city treasury, in pursuance of section
20, title 4, chajfter 13, part 1, Revised Statutes.

A final and satisfactory settlement has been effect-
1 ed with the Comptroller and Chamberlain of the

I city since the close of the (iscal year. Certain
returns conceived to be irregular and unauthorised,
and amounting to (26,070 o7, were rejected by the
Comptroller, and that amount h is been paid into
the State treasury by the city Chamberlain. The
returns admitted by the Comptroller have been
placed in the hands of the Attorney-General, who

i will proceed to recover the taxes m the manner
prescribed by law, unless such proceedtnus should

1 be rendered unnecessary by voluntary payments.
The balance due on these returns is $106,237 38.
Several of the corporations have fiiled since the
imposition of the tax. but a majority of them are
represented as prosperous, and it is estimated that
at least {Wi.flOO will be realized.
The Comptroller is of opinion that, in addition to

the current or accruing revenues anticipated in the
regular estimates, the General Fund will realize
fr« m the resources and balances above referred to,
in the veer, 1851 and 1n52, at least t&ki.OOO, and
prohaMy over (44jO 0<>0.

II the Legislature should deem it expedient to
make appropriations for new objects of utility and
bentficence, the time aud amount of such expendi¬
tures should be adjusted with reference to these
anticipated means, so ss not to trench upon the cur¬
rent revenues required for the ordinary support of
government.
For tailed exhibit of the receipts and pay¬

ment on count of the general fund, and the
< not i! r the last >ear, reference is made

' ^ -tatejjy^ts hereto annexed, marked A

siAit k ru* trea k
Kal*' <:» m tht trea« .ry en the *-

lb t>*pt< mber. Ii49 »471,726 6
Amount received Into th* trea¬
sury on recount of all the
funds, (-xeept the t'aunl
Fund.) daring th* y-ar eud-
Ingon the 30th of September. '^
1160 (lee statement ?>... .2 M6 364 90

*5 007.079 87
Amount of warrant* drawa oa

tb* treasury on account ofall
lb* lund*. (except tb* Canal
I undi during the year ending
on ti e UOth September l*Ju
(nee statement H ) 2 4W6 2*4 M

Amount of warrant* drawn en
lb«- treasury remaining un¬
paid oa the 3oih September.
1Mb 144 73

1.464.444 03
L*»* itor unt of varranta drawn
on the treasury rtmaiuing
u e> | n on tbc 30th t**pteo>-
brr 1 H60 277 01

3.491.147 62

Balance In th* trwurjr on tb« 30th S<sp-
t«nb»r 1 H.V> WS 932 25

Suirmml <>/ bmiamr du* frtm atiJ '» tht TYtatvrp, on Ju
30<'i SrpttwUtr. 1*60.

To th* Brhool Fund
Capital $162,179 63
Krvsnut 137.621 07

$289 70S «0
To tha I.it*ratur» Fua>l
Capital *;C«a7l
KrvaniM 14 078 63

17.143 31
To th* I" 8 Deposit Fund. .

Capital 46 293 91
To tha hank Fund. 10 494 20
To th* Martaara' I'd. . 144Mi 79
To th* Kailroad 8iak-

lax Fund*
A at urn and Ro-
ch*>tar »1 146 78

Tonaaaada. ..... 0*03 86
Looff Inland 4 1SW 48
Tioga Coal. fee ,. . .1 21110

$12 330 21
To tha 0< natal Fond K**»nue. 64 621 28

From tha 6*a«r»l Fuad Dabt
Sinking F und 964 606 34

From tha C. 8. Wpo«lt Fuad
Kav*nu* 8 913 04

ti'm th* Hudson* Berkabii*
Kailroad OHMf !*mkin*
Fund" . .

"

1,347 23
Froai tha Ti*asarar tar bal-
aace la th* traatary. ..... 608 612 26

f 673 t'<9 39

$673 199 M
Eitimatid Iltrenue, mfplicmbU to tht orriiniry
trptnttt of govtmmtnt for the fitcal ytar, com-
miffing an tht lit of October, IWO.

State tax, after deduc ing advances to
county treasurers, for non-resident
taxes, taOO.WO 00

Appropriation from the surplus revenue
of the csnals,for the support of govern-
meot, 200,000 fio

Auction duty, 83,0u0 00
Salt duty, aft*r deducting the expenses of
the Onondac* Salt Spriaga, I ">,000 00

Arrears of county taxes, and interest ... 40,000 00
Pedlets' licensee, 1,70ft 00
Tales ou foreign imaraace companies, . 800 00
Fees of the Secretary's office, 1,*«»> <*>
Feea of the Comptroller's affiot, Ifli' 00
Fe*s of the Clerk's office of ike Coart of
Appeals, 1,000 00

f^lenol Unrta, 1,009 00
Tolls on Cayuga Lake lata,.. 100 00
City and county of N*w Yotk, i n set le-

ruenl of acc« unt for Stale tax, 29,070 57

1*72,990 57
Emmalt of tht ordinary er/»n»t» of (imnmni,

f»r tht htrmi ytar, n mmm> mg lit O t, tier, 1810.
Saltries of th* officers of governm*nt,

including clerk hire $45,000 00
8alari*a <ii th* Judger of the Court of

Appeal*, and the Judges of the Su-
I>reme Court 90,"00 00

S«Urv of the Clerk i»f the Court oI Ap¬
peals, and clerk hire 9,"00 0o

Legislature, compensation of members
and officers 75,00" 00

( < ntiDi*nt ei|>eBa*a of the Legislature
and th* public offices £>,'»"0 00

F.«|i*n»*B of th* Capitol S.Hai 99
Lapeases of the 08atr Hail 4,000 <10
hipeaaes of the "Id ^taie Hall. .. .... W>) 00
l-,*p» i aes of the State Cabinet of Natu¬

ral Hiatonr 1,060 00
Kxj^raes of th* State Library 7,000 ()9
l-.x » r «» s of th* Slate Lunatic Aaylu-n,

ai.d support of insane convicts ... . 7,000 00
Ellens* a of the State Prisons, eicla¬

strt of stectlons, lnytuwi nta, dec 50,000 ()0
C< tnmiaeary's d*partm*ul 111,180 t"
I'tinting for the L*Kii>lHtiir* 00,000 00

M .rell»p»otia printing *nd engraving. . 40. KKi >
[<*af "Dd Dumb 23,7*100
Blind 12. 100 99
Iheprsl. New Yoffc 22 .100 00
Foicign i>oor, N*w York 10,000 00
' 'rj han Asylum, N*w York 000 99
( Tj'hun Asy lum, Prince street, N York 509 00
' rjhan Asylums 5. Km *»
House of fiefuge, Western New York 9,099 00
S<r ciety for the Reforms ion of Jurenile
Hehnquenla, New York k.W m

New York I»iej>eB8ariei 1«A09 00
Hro< kl>n ( ity Dispensary flff) in
In* «n*iry conneced with (he Albany

Hospital......... 590 00
Color*d Otphan Asylum, New York .. 500 00
Agricultural Societies 7,000 00
Postage of official letters, <Vc 1,090 99
Rent and tales of the houre occupiedby the Oot*rnr>r 1,4)9(9
/ii rcht^iofti 9/ fwfitiTca Itm j mU«c. ^,'AW W

CXRimittee to exanuue the accounts of
the Treasurer, aadttafc<^uialBanlu*cDepartments 1,100 00

Contingent expense*** the Court of Ap¬
peal* and ihr Sopmae Court 2.500 00

Costs of suits, fr^s, Ac 2,000 00
Transportation of the journals and do¬
cuments of the Legislature, Ate 2,000 00

Incidental eaiwnses of the regents of
the University 1,200 00

Improvement of Racket river 6,500 00
Improvement of the umer waters of the
Hudion river 2,000 00

Incidental expenses of government, ap¬
prehension of criminals 2,000 00

interest on loan for purchase of Albany
Kason . 9,629 27

Miscellaneous 40,000 00

|602,443 27
The foregoing estimate includes- $50,000 for the

support of trie Sing Siny and Clinton State Prisons.
An early appropriation is needed lor this object, as
the prison appropriations have been made with re¬
ference to tne calendar year, and the amount ap¬
propriated by the last legislature is exhausted.

In addition to the above estimates, several new
appropriations are reuuired lor the current fiscal
year. The orders ol the last Legislature caused a

large increase in the printing expenditure, and the
amount appropriated for its payment was inade¬
quate. The appropriation tor the present fiscal
year (being $60,000,) is alrea<ly!}exhau8ted. Dur¬
ing the year there has been paid Iroin the ordinary
printing appropriation nearly $25,000 for engravingsand illustrations, it will be necessary to appropri¬
ate $3o,0M) more without delay, for tne purpose of
paying the cost of the Documentary History, tec.,
ordered at the last session. The ordinary urinting
expenses have been considerably increased by the
cost of maps, engravings and colorings, intended
to illustrate indiau antiquities and revolutionary
incidents.
The appropriation for the expense of transporting

books aua documents to county treasurers, clerks,
and to members of the Legislature, is exh-tusted,
and it is estimated that $5,435 37 more will be re¬
quired to convey the books ordered at the last
Bession. This large increase of ex^ienditure is
caused by the unusual number of hooks distnbuted
by order of the Legi«la> ure. Au important saving
might he t fleeted if the person entitled to these
publicaiions would receive them here. Tne ex¬

penses r.f the Western House cf Refuge have been
largely incret.*ed by the act of February 26, 1850,
requiring all juvenile delinquents convicted in the
4th, &th, 6th, 7th and 8th judicial districts, to be
confined in that lnsti'ution. No additional appro¬
priation was made with reference to this increise,
and it was found necessary to apply $6,000 of the
fund intended for building purposes, to the ordinary
support of the institution, during the last tiscal
year. In order to restore this amount to the build¬
ing committee, and to defray the ordinary expenses
of the establishment till the close of the present
HschI Uor, a further appropriation of 12,000 is
nuded. From a personal examination of the in¬
stitution and its management, the Comptroller is
satislied that its ext*en<litures have been regulated
with great skill and economy.
The appropriation for j>aying the costs of suits, is

also exhausted. This expenditure has been much
increased by the f> es of counsel employed in the
manor tuns and the State prison controversy. A
further appropriation of $5,000 will probably be
netded for the preseut tiscal )ear.
An estimate of additional appropriations required

for the expenses of government, during the remain¬
der of the fiscal year, is annexed hereto, (marked
<-.)

T1IK CANAL FUND.
It will be seen that the canals of thi<i State con¬

tinue to justify the anticipations so frequently ex¬
pressed t»y the advocates of a liberal syitem of
public improvements Trie gross revenue of the
canals during the last fiscal year, incluJiug interest
on deposits and ren's oi surplus water, was $3,486,-
172 SO, being an increase over the receipts of the
preceding year ol $43,2>io 68. (See statement
marked D )
The amount received for canal tolls during the

lust season of navigation, as lar as yet ascertained,
was f3, 276.903, bting ail increase of $8,677 upon
the tolls of 1849.

It is proper to state that the receipts for the fiscal
)ear ending September 30, 1850, fall below the esti¬
mate of the cominiscloners of the Canal Fund at the
commencement of the year, $55,827 70

A ct nsiderable reduction of tolls on some lead¬
ing article a of tonnage was made by the Canal
Hoard before the opening of navigation. It is be¬
lieved thit these reductions proiuced a considera¬
ble increase in the canal trade, without any dimi¬
nution of the aggregate revenue. An interesting
question arises, bow far the policy of reduction can
be carried without impiinng the revenue. In con¬
sidering this subject, the vast importance of ensur¬
ing the completion of the enlargement of the Erie
canal should be kept conttantly iu wew. Asa li-
mi.ed proportion only of the surplus revenues can
be applied to this work, under the provisions of the
constitution, a policy should be pursued which will
place the revenues at the highest attainable point
of productiveness.

it was foreseen at an early day that the enlarge-
¦icnt would be necr8*arv to maintain n successful
competition with rival routes, tor the MM!
trade. The ex|»erience of the last year tends to
confirm this opinion. A considerable diversion of
business has been caused already by »|>enin« new
channels ol intercourse. The revenues of the Erie
canal will be expoi>ed to serious diminution, by a
transfer «i trade to other routes, unti lithe cost ot
transportation shall have been materially reduced,
by the completion ol" the enlargement. Yet it is
believed that under no state of things likely to oc¬
cur will the income of our entire sy stem ol canal*
tall below the receipts ot the last fiscal year. 1 'Br¬
ing the first months of navigation, the la«t season,
the canal trade was impaired by the short crop ot
KIH in IBM Wf-vtern States.
After deducting from the gross revenues of the

last fiscsl year, the sum ot $644,7f>2, for the ex¬
penses of collection, superintendence and repairs,
MM |19l M 81 lor new locks, &c., on (ha 's-
wego and other lateral canals, there remains a net
income of $2,660,206 49. Of this s'im # »,tMiO
has been carried to the Sinking Funds and the
General Fund, in compliance with the constitu¬
tional requirements, leaving $XX).2l*i 49 applicableto the uppropnationa made by the last Legislature
for the completion of the Genesee Valley and
Black River Canals, and the brie Canal enlarge¬
ment
Adopting the last year as a criterion, the present

value of the canals is equal to a capital of $ 44, 170,-
10*. invested at six per cent interest. The average
net income; fur the last five years, fi. 51 *,011 *7,
which is equal to a capital of f Il,ito7,414 50 at six
per cent interest.
The entire cost of all the canals, including the

?.xpendituie on the Erie enlargement, the treneaee
Valley, and Hlack K iver canals, to 30ih Septemberlast was £16, 1 16,237 76, as exhibited by the ac-
comi*nying statements, (marked E I )

THk STAlE DIPT AM' THK SIMBI>« FfMDS
The entire amount of the State debt on the 30 b

of September, 1H60, was $22,*>30,hu2 44, exclusive
of the contingent debt, (loins to railroad compt-
nies, <Vc ) smounung to $9:13,03b IN. (See state¬
ments marked E 2, and E 3.

aiNKRA'. rt-no state d«bt.
The smount of the treneral Fund State l>*ht on

the ;t0tb of September, 1160. was $6,330 «H3 32.
The amount rtuuired to pay the annual interest oil
this debt is $363,071 37
The smount set apart from the canal revenues,

ss a sinking fund, to pay the interest and redeem
the pnncipal of this debt is $3>~*i,O00 per anaum.
until the canal d»bt shall have been ex'iogsishe.l,
wher the General I)ebt linking Fund will receive
$I,IW.0.(XI0 per snnum, until the entire debt shall
be discharged. The present staking fund appns-
priation is insufficient by $3,071 37 io meet the
ps) me lit* ol snnual interest: and this deficiency is
provided for from the suMus in the sinking fund,
which sn.ounted to $12,247 oh, at the commence¬
ment of the presen' fiscal year

< H the General Fund Debt, $1,271.3M 93 con¬
sists of Comptroller's l>onda, Rearing ?> j>er cent
interest, which are held by the S ate as invest¬
ments of the capital of the Literature, Common
School, and United Sates lieposit Funds
Although these hoods are payable on demand,

(exc«pt $W3,000, payable in it will be ob¬
served that the principal cannot l>e extingmalied
until after the final discharge of the c*n«l debt, in
IKK5 In the present state of the money m«rkei,
means might readily be ub'ained to discharge this
portion ot the debt, |>y a new issue ot Comptroller's
bonds, bearing A >»r cent intereM, which would re¬
sult iu s saving to the General Fund Sinking Fund
ot 1 12.7 13 *1 per annum

A further saving of about $100,000, in premiums,
might be effected by watting s Mtate s-ock f-r the
amoun', jwyable gfier 1%*). when the mean* ai>-
proptiated by the constitution will become ataila-
M> f< r h . * r, u n <1 1 - V if hough the
Comptrolle r po^aessss sufficient authori'y, under
exis mg laws, to « list ie the torm of this part of
the public debt in the manner indicated, he has
d»em#ditfrts duty to r«frsm fr^m exercising it
¦¦til ike nkjsct siwaM rnx- heel distinctly preserved to the i on id< rsuon of the Legislature
He ha» paid several private creditors of the State,

. hohfld C« mp* roller'* hw4s, bearing st* |»er
cent, by sn t»«ue of sew h'>nds tearing five ,<*t|| befC$) tlAl ti to a small IMMM
the am ual chaise.
The question is, whether the s it. k rig fun 1 shall

pey six (ercent to the m hool fund iind o'her spe-
ribc An4*, wli' II the rr one; < *r> t>- obtained from
otter sour* ei at fi»e j#r ceut, or en n a li*ss rate of
interest 1 If the C<>mptr< II- r's bonds were h' Id
by tiffividual |r briers, there would be no ground of
hesitation As they are held by the State, as pirt
of the c<prsl of the s|* cric funds, their p i> m-nt
involves the investment of s simitar amount in
boMs snd nV'f'fefe* or other sTiint'e* for th»
ben»ti' of ihofe funds it is believed that the mo¬

ney might be safcly loaned through the agency of
the' i n n'iss*oners of 'b< t *. t j

Fund, « n m<i»'g"fe Kcuri y at seven yr c* at in-

tert st. Loan* of Una character are subject to
tniue coDtiBMDoisa which must be taken into con¬
sideration. The Mortgage investments of tlM Uni¬
ted Skates I> posit Fuud, after paying expenses and
nil losses of priaaiiotl from accruing interest, have
yielded a net iteome of over six and one-quarter
l*r cent j*r annum, for the entire periud from 1837
to I860.
The debt of $30,000, created for the erection of

a new State arsenal in the city of New York, has
been discharged from the proceeds of the sale of
the old arsenal grounds.

THK CANAl. DERT.
The amount of the canal debt chargeable upon

the Sinking Fund created by section 1, article 7,
of the constitution, was, on the 30th September.
1800 $15,928,523 07
Add, loan to provide for extraordi¬

nary repairs, chapter 370, section
2, laws of 1849 50,000 00

Loan for the purchase of Albany
basin, chupter 200, laws of 1849. . 192,585 19

(See statement marked E, 1.) $16,171,109 16
The canal debt was reduced during the last fiscal

year by the payment of $136,000 of stock, which
fell due on the 1st August, 1850. It was increased
by the five per ceut Albany basin loan above re¬
ferred to, $192,585 49, (which yielded $203,415 36,
being a premium of about five and a half per cent,)
making the actual reduction of the debt $243,-
404 51.
The act directing the loan for the purchiB** of

the Albany basin requires that the interest ahull
be advanced from the General Fund, until the
canal debt shall have been extinguished by tlie
Sinking Fund created by the constitution, when
the amount is to be refunded to the General Fund,
from the canal revenues.

It becomes necessary for the Legislature to ap¬
propriate $9,629 27 per annum for the payment of
interest on this loan

GENERAL Fl'NB DEBT SINKING FtTND.
To this fund belongs six per cent

stock, issued on account of the
bank fund, redeemable in 1858.... $66,743 32

And there is 'due to the treasury
for advances to meet the demands
upon this fund 54,506 21

Amount of the fund on the 30th Sept. ,
1850 $12,247 08

Balance due the Tr» nsury
on the 30th Sept , 1849. $104,178 16

Ainount paid trom the
treasury during the year
ending 30th S< pt., 1850,
(see statement £ ) 351,541 90

Amount transferred to the
General Fund revenue
for interest on the ba¬
lance due from this fund 6,726 18

Amount received into the
treasury during ihs year
ending 30ih September,
1850, (see statement A). $406,913 3-1

Amount transferred from
the General Fund reve¬
nue lor interest on $30,-
000 of debt, created for
the erection of the New
York arsenal, paid from
this fund in 1849 1,026 66

$462,446 21

407.940 00

Balance due the treasury 30 h Sept ,

ls%, statement above) $34,506 21
» anal debt sinking fund.

Received, viz :.

Balance on hand 30th Sept., 1849.... $200,877 01
Transferred from the revenues of the

State canaie, under article 1, § 1,
of the constitution 1,300,000 00

Transferred premiums on loans, under
chap 370. § 1, Lhwh of 1850 215,610 76

Tran»ftrred the unexpended bahnce
of loar, to pay debts due prior to 1st
July, 1846, under chap. 376, §2,
Laws of 1850 42,869 93

Total receipts $1,759,357 70
Taid, viz:.
For the redemption of Canal stocks,

viz i.
7'sof 1849 $74,048 00
5 s of 1*19 15,114 00
6'snf 1X60 392,724 64
Accrued interest 1,636 34

481,422 98
For expenses of transfer office, viz :

To the Manhattan co. $1,250 00
To Walter Mead, ag't 760 00
To Geo F. Nesbitt,

stationer 185 00
2,185 00

For interest on the Canal debt 861,211 00
Fur debts due prior to 1st July, 1H46,
under chap 375, §2, Laws of 1850. 84,715 52

Total payments $1,432,534 50
Balance on hand 30th Septem¬

ber, 1850 326,823 20

$1,750,357 70
The above balance ia applicable aa

follow?, VIZ:.
To r* deem .>'» of 1837, outstanding. . $160 00

do. 7'e of 1848, do. .. 600 00
do. ft a of 185<», do. .. 43,27ft 36

Total outstanding, paying no
interest $44,035 36

For the fiacal year 1850-ftl .... 282,7*7 hi

$326,823 21)
ITKRATI RK P1"ND.CAPITAL.

Thi« fund consuls of the following items, viz :.
State Stock

Certificate No 3,987, loan
under the act of 13th
May, 1*16, redeemable
l«t July, 1864,6percent $100,000 00

Certificate No. 69, Black
Kiver Canal Loan, re¬
de* triable 1st January,
1851, ft per cent 8,743 00

Certificate No. 26. Astor
Mock, redeemable at
pleasure, ft per cent .... 3,000 00

Certificate No lo7, loan
tinder the act to provide
for the deficiencies in
the i-tn hioK funds, re¬
deemable lat July, 1866,
54 per cent 37,000 00

$148,743 00
Crm;* roller'* Bonds:.

Comptroller's bond, No 2, iasued per
chap 225 Lawn of 1*49, redeemable
1st July, |Hti6, 6 iwrcent. 61,700 00

Batik Fund Stock
Certificate No 33", issued on account

of the Hank Fund, redeemable lat
February, 1858. 6 per cent 49,913 34

Insurance Slock
IOO shares in the Albany Insurance
Comiwoy, at $< 0 each 6,000 00

Bans S'oeks.
23 shares in the ( anal Bank, Albany,

$20, each 460 00
Money in the Treasury 3,063 78

$272,840 12
IIVIMl.

Balance in the Treasury,
on the 30lh of Sept., 1R49. $18,ft0S 96

Arrount received into the
Treasury during the year
ending 30th J*ep», 1850,
/see statement A ) 39,439 16. $57,91* 12

Arrount paid out of the Treasury during
the year ending 30th Sept , I960,
(see statement P ) 43,869 59

Balance of revenue in the Treasury on
the :* t> 8fpt , 1HA0 $1 t,if78 53
The revenue ol this lund is estimated for the

current year as follows, viz
Interen on Mate 8tork $8,103 00

do Comptroller's Bond 3,882 00
do Hicli Fund SMock 1,197 40
do money to he mvasted 390 (10

$14,112 40
Appropriation from the income of ths

1' S Deposit F jnd 25,000 00

$39,112 40
Kstimated e*|ienses f< r the same period, v,/. i.

Dividends to academies $40,000 00
It « ill be perceived that the camtal of the Liter i-

i wi f " sed during th* Uat fiscal year,the cunt of $6 913 34 This increase was pro-
.I > it t.y a aa!'- of Hrfi shares of stock in the M<-r-
cfi^o's' IiHitU, N'» « York, the par value being
| 13 CO, while the price actually realized was
§49.913 "4 The (ale aai made by and with the

rnor, given in pur«UHn« e cf «.

tK 13, title 8, < h«ii-ter 8, pnrt 1, Revised Statutes.
1 he premium obtained on the stock formed a suffi-

i ,i nt induct meat, hat th< re were other considers
ktch, in the eMimatioB of the Comptroller,

iriad» it Ina duty to change the investment of this
of the < a pit a of the Literature Fund

A bo L'b he M/rehints" Hank ia one of the
tour dest and best managed institutions in the State,
its charter will ejpire in 1857, when a re-invest
ment will bei t ibie
A ar rioua question had lieen raised how far the

State na* liable to be aflected by the law suhjeet-
ng shareholders to personal reaponaibility Ex¬perience has shown that corporation atocka are n 4
always a »afe tnveatment of the public funds Mix
tf-< « rid liars < ( the Literature Fund ia iav«»st»d
is the Albany lasu ranca Compaay, of whose capi¬tal two-thirds baa been destroyed by a aeries of
leases Four hundred and siiti dollars is invested
¦n stock of the ( anal Bank, Albany, whish is a
total ss The depreciation of the capital of U>c

ftad rrtu tint: front these investments will be
gisde goo 1 by the premium obtained on the Mer-
rtiHiitr Bank stock. The proceeds of the anle re¬
ferred to have been invested in Bank Fund stock,
beariag hi per cent interest, redeemable in 1866

COMMON SCHOOL Fl'ND.

Capital
Thia fund consists *01 the following iteme, viz

Bonds for Landa $710,976 4A
Bonds for Loans 198,269 02
Loan of 1792 17,982 86
Loan of 18U8 21,757 81
Loan of 1840 41,326 00

Stale stock :.

Certificates Nos. 29 and 40,
Astor atock, redeemable
at pleasure, 5 per cent. . . . $41,755 91

Certificate No. 1, Chenango
cinal loan, redeemable
1st January, 1*51, 6 pr Ct. 20,000 00

Certificate No 250, loan for
rebuilding the Chemung
canal feeder locks, re¬
deemable 1st of January,
1861, 5 per cent 1,445 06

Certificate No. 1, State
stock, issued per chap.
438, laws of 1847, re-
dee mublc 1st of January,1855, 5 per cent 160,000 00

213,200 96
Comptroller's bonds:.

Amount of bonds issued for
loans to treasury, payable
on demand, 6 per cent. . .$551,645 49

Amount of bonds, Nos. 3,
4, 6. 8, issued per chap¬
ter 225. laws of 1849, re-
demeblein 1866, 6 percent 320,300 00

Balance due on bonda, issued
to the College of Physi¬
cians and Surge-ons, New
York, the payment of
which his been assumed
by the trustees of Union
College, 6 per cent 13,036 16

884,981 65
Bsnk stock:.

One thousand shares in the Manhat-
ihii Company, at $50 each 50,000 00

M jney in the treasury 152,179 53

$2,290,673 23
See statement C for the increase and diminution

of the capital of this lund.
Rivtnut.

Balance in the treasury on the 30th
Sep'ember, 1819 $162,762 03

Amount received into the
treasury during the
ye»r emlini? 30th of Sep¬
tember, 1KX) (See
Satement A ) 288,000 78

Amount transferred from
the General Fund Reve¬
nue lor interest on
mosey in the treasury,
durirg the vear.pe r chap¬
ter, laws of 1849 12,701 32

463,551 13
Amount paid out of the

tri tsuryMuring the year
j ending 30ih of Sept ,

1850. (SeesiatementB ) 325,493 46
Amount transferred to the
Bsnk Fund, frr interest
on Comptroller's bonds
due ut the tune of trans¬
fer of said bonds to this
fund 53G 60

326,010 06

Amount o revenue in the treasury
on 'he 3t):h September, 1850 $137,524 07

The revenie of this fund is estimated for the cur
rem year, viz :.

Inter' st on bonds for lands $35,000 00
Interest on bonds for leans 12.000 00
Iwerest on loins of 1792 and lWS 3,000 00
Interest on loan of 1840 1,000 00
lu'erest on State stock in Comptroller's
bonds 63,500 00

Interest en money in the treasury.... 18,000 00
Dividends on bank stock 4,000 «0

131,330 00

Dep. Fund 165,000 00
Appropriation from the income of the
U. 8.

$296,350 GO
Estim&'ed payments for the same

period, viz :.

Common school dividends $285,000 0)
The capital of the Common School Fund has

advanced from $2 243,663 36, on the 30th of Sep-tember, 1819, to $2,290,673 23, on the 30th Septem¬
ber, l">V). being an increase of $47,109 87, duringthe lest fiscal year. (See statement F.) The re¬
venue of the fund, during the same period, (in¬cluding the annual contribution of $166,000, from
ihe Depoait Fund,) was $300,792 10. being an in¬
crease of revenue, aa compared with the preceding
ye»r, of $15,N*® 34 After paying all charges on
he revenue, a balance remaiued in the tre*.
Bury on the 3<>th of September last, of $162,7(2 03
It is estimated that the revenues of the present fia-
cil vear will I* $296,350.The Comptroller deems it safe to recommend
that the annual dividend from the revenues of this
fund for the s"i>oert of common achools be in-
cresaed from $286,000 to $30ii,000 After miking
ample allowance for contiugenciea, it ia believed
the preacnt condition of the fund will juatify the

I rojiosed increase; and the yearly addition of $25.-(ii ii to the capital, from the income of the Deposit
Fund, rill gradually produce the means foreal tru¬
ing still further the amount of the annual distribu*
tion.

loan or 1792 a*i> 1S09.
The Loan Commiseioners have proceeded, with

commendable dihg» nre and fidelity, in executingthe ML April 10, 1K50, requiring these
to be clc fed by transferring the mortgages, under
certain conditions, to the Commissioner* of the
United States Dcpotite Fund. On the:*) of Septem¬ber there wis still outstanding, on the loan of
1792 I17.9KJ H», end on the l< an of 180W, #21,7 )7
M. These amounts have been considerably re¬
duced t-mce that day Hut it is ascertained that
MM looses Will be sustained from failures of title,insufficiency of security and delinquencies of com¬
missioners in former years.
Every effort has been made to secure the amounts

thus placed in Jeopardy. For a portion of thr* de-
ficiency, the counties are liable to the State, unler
the original acts and the subsequent provisions em¬
bodied in the Hevi«ed Statutes

It is for the legislature to determine to what
extent this liability shall be earned The loss to
the capital off'he Coirmnn School Fund, when

d» finite ly a«cer».med, should be restored from the
accumulation of revenue now in the treasury. After
the pMssage of thr set of April 10, INfiO, instructions
were issued to the I^oan Commissioners, from this
office, of which a copy is hereto annexed, (markedO )

n»iT*r> STAT** o«ro«rr rvm.The capital of this fund is believed to be in a
sound and healthful condition The original in¬
vestment of prinni al being $4 014,520 71, tua been
preaeived entire, all losses having been restored to
the cspiisl by the transfer of an equal amount from
the cunrnt revenue.

It was shown is the last annual report from this
office thst the appropriations made hy the legisla¬
ture, including sj.ee ial create .« literary institutions,exceeded the revenue h* $23,RK1 53 This de-
ficiency has been reduced tq #*.913 64 at the close
of the last fiscal year It is estimated that the
revepiTu of the present fiscal year, afier paying all
existing appropriations, including the ordinary dis-
tribirun to common schools snd ac*demi»s.
$10,0(0 for the Normal school, and $3 000 to asa-
demies for instruction of common school teachers,
will h ave a surplus of $11,446 :«> at the disposal of
the leculature

It is hoped that the income of the fund for the
current yesr may l>e increased beyond theesti-
mites, bv the efforts of the commissioners to dia-
poie of the t» mailing Aids fMiught ia for the State
on loreclosure of ni<>rtsge*. A circular was issued
from this office in March last, (of which a copy is
hereto annexed, marked H.) urgmg the commis-
siorers to effect sales of these lands as speedily aa
practicable, and to take proper atep« for the reco¬
very of d'ticiencies due the Htate on account of
this fund Express authority should he given to
the Comptroller to ce mprc mise and settle with
insolvent or embarrassed debtors for balances re
m lining due to the Depotit Fund after a sale of
the mortgaged property.

fWtTKti STATES IiKPOaiT Ft!I»T».
Capitol. (See statement I )This fund consists of the following items vix:.

Lcsns on mortgages in the several
counties $3,490.US7 3H

State stock, redeemable 1st January,lHHfi, ft prr cent 142,500 00
State stock, redeemable 1st July, 1WI0,I . r cent l.llS) 00
Comptroller's bonds, payable on de.
mand, at « percent 331,739 IIMoney in the treasury 45,293 91

11,014,520 71
Ufvtnu*

Balance due the treasury on the .10th
September, |H» fl,«58 89Amount of pajments from
tl»s treasury during the
year ending 30th Sept ,1WO, (see statr ment B ) 265,150 09Amount tnnsferred to the
capital i f the fund for di¬
minution in the loans un¬
der foreclosure of mort-
Cafes and failure of title 9,332 70

$IW,141 6*
Amount received into the

treasury dnrinc the yesr
ending 30th Mept , 1WH),
(sfC Mrtftr'nt A ) 2f<6 329 R&

Amuant transferred from the
general fund revenue for
ii;i- rut on treasury depo¬
sits 4,880 88

Amouut transferred Irom
the capital for payment
iuto the treasury, errone¬
ously aprt.t <1 tui principal 18 S3

200,0804'
Deficiency in the revenue on 30th

Sept , Ib&O, $8,913 64
A ppropriauoBS from the income of thin fund for

1850, which remained unpaid on the 30lh Septem¬
ber, 1850, viz : .

(itneva College,. 2?Madit-on University, 2,600 «>
Hamilton College

$7,500 00
"Which shows an excels of appropriations by the
Legislature, from the income of the United State*
Fund for the last fii-cal year, of $16,413 64.
The revenue of this fund ia estimated for the cur¬

rent yaar, as follows :.

Interest on the amount loaned on inort- *

gage in the counties, $218,000 00
Interest on State stock, 7,191 00
Interest on Comptroller's hoods,.... 20,084 00
intereat on money in the treasury, to
be invested, 1.586, 00

Sales of lands, 10,000 00 '

$256,860 00
Estimated payments daring the same period,Viz

Amount of balance due the treasury $8,913 64
Amount of appropriations for 1860,
which remained unpaid on the 30th
September last 7,600 00 '

Common schools 165,000 00
Amount to be added 10 the capital of

the School Fund 25,000 00
Academies 25,000 00
Normal School 10,000 00 ~

Ace.demies for instruction of common
school teachers 3,000 00

For diminution in the loans under fore¬
closure of mortgage 1,000 00

$215,413 «>l
Foreclosures of Mortgage> in the several Counties
by the Commissions » uf the United States Depo-
nt Fund.
The following is a list of mortgages under fore¬

closure, of winch the premises were hid in for the
State, and rernaijed unsold by the Commissioners
of the Land OlHcc, on the :30th September, 1850:.

Principal\o of When dw at
Counties. Mt/rtgaat. bid in. time ofsale.
Broome 32 1*44 $600 on /Cattaraugus 21 1813 275 00t!a)uga 212 1844 300 00
Chau'suque 48 1812 300 00
Delaware 113 1H17 314 00-
Erie 48 1H39 WH> 00

.. 117 1842 301 60

.« 46 1813 1,266 00
» 222 1843 300 00
" 226 1843 1,100 00

Essex 40 1H40 160 00
New York 103 184."> 1,000 00

" 104 1845 800 00
Niagara 145 1839 600 00

.' 48 1813 500 00
Onondaga 2*9 1843 9:10 00
Ontario 146 1843 H00 00
Oswego 271 1841 300 00

.. (p<rt) 278 1841 500 00
Rensselaer -19 1846 348 00

« 94 1846 1,340 00
Saratoga 86 1844 400 00
Suffolk ?>» 1841 3,000 00

«« f»8 1843 2,000 00
« 77 1844 300 00
» 96 1860 1,000 OJ

Ulster 16 1839 400 00
Westchester 84:48 1841 3,000 0!)

» « 2 1843 500 00
Wyoming 194 18-45 280 00

T»ik bank fcnd.
Durirg the last tn-cni year the Comptroller re¬

deemed $136,860* f the B-nk Fund stock from the
means on fiand belonging to the fund. Of thie
amount, $35,850 w,i» received in pursuance of chap¬
ter 332, laws of IMS') The ^tate slock held on ac¬
count of this fund, bearing 5 |*r cent interest, wassold, and the proceed* applied in redeeming six per
cent hank Fund stock, r>y which a gain was pro¬duced to the fund of $I,H)6 for premiums and dis¬
count, besides an annual saving of $:to0 from the
difference of interest
The Compiroller has issued Hank Fund stock to

the commissioners of the Canal Fund for the balance
due from the Waurvliet Hauk to the Canal Fund,
amounting on the 23d of September last, to $72,0%31 Including this sum, the amount of hank fund
stock outstanding on the 30th Sep'ember, was
|715 9(»5 83 Since the closing of the fiacal year,stock to the amount of $5,424 78 has been issued to
the remaining creditors of the Watervliet Bank,which is believed to iuclude all outstanding de¬
mands against that bank A large claim was hel l
by the receiver of the Canal Bank of Albany, hut
doubts were entertained us to its validity, and the
question was submitted, by mutual conaent, to Wil
hum L. Marcy, as sole refere/s. After a patient
and laborious investigation, he rejected the princi¬pal item, amounting to over $30,000, and decided
that the actual balance due from the Watervliet
Bmk to the Canal Bank is only $2,276 50, for
which sum stock has been isaued to the receiver.
Assuming that the basks continue to pay their

annual contributions of J p*r cent on their capitaluntil the expiration of their respective charters,the amount to be realized from this source is $994,-225 1,0, which will be sufficient, with ludicious
management, to discharge both principal and in¬
terest of all outstanding claims against the Bank
Fund. In addition to th^ae contributions, there
r« mains a mass of miscellaneous assets of the
City Bank of Buffalo, the Commercial Bank ofBuffalo and the Watervliet Hank
The amount to be realized from these deplorable

concei ns depends, in some degree, upon the result
of certain litigations still pending. It is believed,
however, that with proper diligence, shout $50,000
may be recovered from the assets referred to. The
Coniptrollor has mad»- every practicable effort to
secure some returns from them, and with some
effect, hut he regrets to say that his success hai
not been commensurate wiin his endeavors.
Since the close of the fiscal year, a final settle¬

ment has been made with the receiver of the
( ommercial Bank of Oswego, and thebilancein

his hands being 1 1,644 33, has been paid into tho
fund.
An important question has been raised ia relation

to the liability ot the bunk* to pay the normal con¬
tribution of | percent on their capital for lb* laat
; ear of their duration. The Comptroller and his
predecessors have entertained no doubt on thia
l<oint,and the payment haa been made by all ex¬
piring bank*. without dispute, until the Baak of
riica and the R.>nk of Monroe contested the va¬
lidity of 'he claim. The charters of these bank*
continued in force "uatil the firat day of January,l*6o." The Safety Fund act and the act of April 12,1*12, require every moneyed corporation aahject to
the act to contribute one-half of one per cent on it«
capital "on or before the firat day of January in
each year "

The ground assumed by the truatees of tha
banka referred to is, that as their charters actuallyeipired with the year 4t>49, the* were not liable
to make the contribution, payable "on or before"
the firat day of January, IKfio Some other banks,
whirh mud*- the l*«t payment voluntarily, now
claim to have the money r* funded, on the principlethat it waa paid under a misapprehension of the
law.
The question is sn important one in ita bearing

opra l he Ultimate sufficiency uf the bunk fund.
If the remaining Safety Fund banka, (including the
Hank of I'tlca and (he Hank of Monroe, shall es¬
cape the payment of the contribution for the la*t
yesr of their chartered term, the loss to the capitalof the bank fund will be $132,742 30, and to that
eitent impair the s*curity of the creditors. It in
feared that so large a reduction might render the
fund insufficient to provide for the payment of the *

itock fallirg dn» in l*>#
The Comptroller has considered it his duty to place'he claims against the Hank of Utica and the Btnk

« f Monroe in the hands of the Attorney General,and by mutual crn.^ent, the question will be pre.
sented to th* Supreme Court for decision aa early
as practicable.
With a view to protect the creditors of the bank

fund, and to gun id agiinst future controversies.
Comptroller would recommend the paasafe of a
law requiring the banks to |>ar their contribution*
cn or before the Ust day of December in each
>ear.

rmw* rtmn.
Balance of six |>er cent stock issuad, per chap.

114, laws of r». on account of the Hank Fund,
outstanding on the 30th Sept , I860, and redeema¬
ble as follows i.
I*51 $27,27* 42
1(V»2. 24.414 00
|W3 77,213 31

7,<W »>
1W* 237.W60 00
1*6* 144.000 00

66,822 *2
100,047 m

1*>« 41 >11 1.1

$716,906 :tt
Assets of the City Hank of

Buffalo $^ «Wfi 2H
Mon»y in the treasury .... 10,404 2»*

M.4A0 r, 4
Debt of the Fund cn the 30th Sept.I860 $«W,46« 79
To the above is to be added the stock stibse.

qnently issued to the creditors of the Watervliet
Rank, smotinting to $5,424 7*
The contributions to this Fund, by the several

banks, are pledged for the payment of the interest
and principal of the above stock. The follow-
in I statement shows th< MKUAl ftWMU'l;


